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SUMMARY STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

EQUITY AND LIABILITIES

Assets Under Management

20%

Decrease

Gross Revenue

K2.9b

41%

Decrease

Profit After Tax

K288m

SUMMARY STATEMENT OF CASHFLOWS
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BACKGROUND

Bridgepath Capital Limited provides investment management and
financial advisory services. The company was granted a Portfolio/
Investment Manager Licence by the Registrar of Finanicial Institutions
(RBM). The company is also registered with Malawi Stock Exchange
as a Corporate Advisor. Its registered head office is at 1st Floor(106),
Development House, Blantyre and has a branch at Taurus House, Off
Presidential Drive,City Center, Lilongwe, Malawi.

PERFORMANCE

The Board of Bridgepath Capital Limited is pleased to announce the
audited results for the year ended 31 December 2025. Gross revenue
was K2.9 billion (2024: K3.7 billion). Net revenue was K1.14 billion
(2024: K1.19 billion) while operating expenses were K710 million
(2024: K517 million). The company registered profit after tax of K288
million in 2025 (2024: K491 million).

Assets under management stood at K126 billion as at 31 December
2025 (2024: K40.6 billion).

OUTLOOK

The business environment in 2025 remained challenging, largely

due to foreign exchange constraints, fuel shortages, and heightened
inflationary pressures, which collectively resulted in slower than
anticipated economic growth. Despite these conditions, the Company
remains committed to growing its assets under management and
delivering innovative financial advisory solutions to its clients.
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INDEPENDENT AUDITOR’S REPORT ON THE SUMMARY
FINANCIAL STATEMENTS OF BRIDGEPATH CAPITAL LIMITED

OPINION

The summary financial statements which comprise the summary
statement of financial position as at 31 December 2025, summary
statement of profit or loss and other comprehensive income,
summary statement of changes in equity and summary statement
of cashflow for the year then ended are derived from the audited
financial statements of Bridgepath Capital Limited for the year
ended 31 December 2025.

In our opinion, the accompanying summary financial statements
are consistent with the audited financial statements in accordance
with International Financial Reporting Standards, IAS 29 Directive
as issued by the Institute of Chartered Accountants in Malawi
(ICAM), the requirements of the Companies Act, 2013 and Financial
Services Act, 2010.

SUMMARY FINANCIAL STATEMENTS

The summary financial statements do not contain all the
disclosures required by the International Financial Reporting
Standards (IFRSs) and the requirements of the Malawi Companies
Act, 2013 and Financial Services Act, 2010. Reading the summary
financial statements and the auditor’s report thereon, therefore, is
not a substitute for reading the audited financial statements and
our report thereon. The summary financial statements and the
audited financial statements do not reflect the effects of events
that occurred subsequent to the date of our report on the audited
financial statements.

THE AUDITED FINANCIAL STATEMENTS AND OUR REPORT
THEREON
We expressed an unmodified audit opinion on the audited financial

statements in our report dated 12 March 2026. That report
also includes the communication of key audit matters. Key
audit matters are those matters that in our professional
judgment, were of most significance in our audit of the
financial statements in the year.

DIRECTORS'’ RESPONSIBILITY FOR THE SUMMARY
FINANCIAL STATEMENTS

Directors are responsible for the preparation of the
summary financial statements in accordance with the
framework concepts and the measurement and recognition
requirements of International Financial Reporting Standards,
the requirements of the Financial Services Act, 2010 and
Companies Act, 2013 and for such internal controls as the
directors determine are necessary to enable the preparation
of the summary financial statements that are free from
material misstatements, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on whether the
summary financial statements are consistent, in all material
respects, with the audited financial statements based on
our procedures, which were conducted in accordance
with the International Standard on Auditing 810 (Revised),
Engagements to Report on Summary Financial Statements.
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